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<SCRIPT language="JavaScript">
var isIE4 = ( navigator.appName == "Microsoft Internet Explorer" && parseInt( navigator.appVersion ) >= 4 );
var cssCompatible = isIE4;
</SCRIPT>

<STYLE>
 TABLE.main {}
 TR.row {}
 TD.cell {}
 DIV.block {}
 DIV.paragraph {}
 .font0 { font:12.0pt "Arial", sans-serif; }
 .font1 { font:12.0pt "Times New Roman", serif; }
</STYLE>
</HEAD>

<BODY>
<SCRIPT language="JavaScript">
if( !cssCompatible ) {
document.write("\
<TABLE FRAME=\"BOX\" RULES=\"ALL\" BORDER=\"0\" CELLSPACING=\"0\" CELLPADDING=\"0\" WIDTH=\"475\" HEIGHT=\"785\">\
<TR>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"35\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"420\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"19\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"57\">\
</TD>\
<TD COLSPAN=\"3\" ROWSPAN=\"1\" ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"475\" HEIGHT=\"57\">\
<DIV WIDTH=\"475\" HEIGHT=\"57\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"57\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"673\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"35\" HEIGHT=\"673\">\
<DIV WIDTH=\"35\" HEIGHT=\"673\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"420\" HEIGHT=\"673\">\
<DIV WIDTH=\"420\" HEIGHT=\"673\">\
<DIV ALIGN=\"LEFT\">\
<FONT FACE=\"Times New Roman\" SIZE=\"3\">THE BACKGROUND</FONT><FONT FACE=\"Arial\" SIZE=\"3\">                    </FONT><FONT FACE=\"Times New Roman\" SIZE=\"3\">7</FONT><BR>\
</DIV>\
<DIV ALIGN=\"JUSTIFY\">\
<FONT FACE=\"Times New Roman\" SIZE=\"3\">But while the mechanism of trade and of govern- <BR>ment made surprising progress during the mer- <BR>cantile period, the mechanism of production re- <BR>mained in the slow handicraft stage. This was<BR>now to change. <B>In </B>1738 Kay invented the flying<BR>shuttle, multiplying the capacity of the loom. In<BR>1767 Hargreaves completed the spinning-jenny,<BR>and in 1771 Arkwright perfected his roller spinning<BR>machine. A few years later Crompton combined<BR>the roller and the jenny, and after the application<BR>of steam to spinning in 1785 the power loom<BR>replaced the hand loom. The manufacture of<BR>woolen cloth being the principal industry of Eng- <BR>land, it was natural that machinery should first be<BR>invented for the spinning and weaving of wool.<BR>New processes in the manufacture of iron and<BR>steel and the development of steam transportation<BR>soon followed.</FONT><BR>\
</DIV>\
<DIV ALIGN=\"JUSTIFY\">\
<FONT FACE=\"Times New Roman\" SIZE=\"3\">Within the course of a few decades the whole<BR>economic order was changed. Whereas many cen- <BR>turies had been required for the slow development<BR>of the medieval system of feudalism, the guild sys- <BR>tem, and the handicrafts, now, like a series of<BR>earthquake shocks, came changes so sudden and<BR>profound that even today society has not yet<BR>learned to adjust itself to the myriads of needs</FONT><BR>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"19\" HEIGHT=\"673\">\
<DIV WIDTH=\"19\" HEIGHT=\"673\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"673\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"54\">\
</TD>\
<TD COLSPAN=\"3\" ROWSPAN=\"1\" ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"475\" HEIGHT=\"54\">\
<DIV WIDTH=\"475\" HEIGHT=\"54\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"54\">\
</TD>\
</TR>\
<TR>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"35\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"420\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"19\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
</TR>\
</TABLE>\
")
} else {
document.write("\
<TABLE class=main FRAME=\"BOX\" RULES=\"ALL\" BORDER=\"0\" CELLSPACING=\"0\" CELLPADDING=\"0\" style=\" width:284.8pt; height:471.0pt;\">\
<TR class=row>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.8pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:34.3pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.8pt; height:34.3pt;\">\
<DIV class=block style=\" width:284.8pt; height:34.3pt;\">\
<DIV class=paragraph>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:34.3pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:404.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.8pt; height:404.0pt;\">\
<DIV class=block style=\" width:284.8pt; height:404.0pt;\">\
<DIV class=paragraph style=\" padding:0.0pt 0.0pt 0.0pt 91.0pt; text-align:left;\">\
<SPAN class=font1>THE BACKGROUND</SPAN><SPAN class=font0>                    </SPAN><SPAN class=font1>7</SPAN><BR>\
</DIV>\
<DIV class=paragraph style=\" padding:4.6pt 19.2pt 0.0pt 21.8pt; text-align:justify; text-indent:12.7pt;\">\
<SPAN class=font1 style=\" line-height:15.0pt;\">But while the mechanism of trade and of govern- <BR>ment made surprising progress during the mer- <BR>cantile period, the mechanism of production re- <BR>mained in the slow handicraft stage. This was<BR>now to change. <B>In </B>1738 Kay invented the flying<BR>shuttle, multiplying the capacity of the loom. In<BR>1767 Hargreaves completed the spinning-jenny,<BR>and in 1771 Arkwright perfected his roller spinning<BR>machine. A few years later Crompton combined<BR>the roller and the jenny, and after the application<BR>of steam to spinning in 1785 the power loom<BR>replaced the hand loom. The manufacture of<BR>woolen cloth being the principal industry of Eng- <BR>land, it was natural that machinery should first be<BR>invented for the spinning and weaving of wool.<BR>New processes in the manufacture of iron and<BR>steel and the development of steam transportation<BR>soon followed.</SPAN><BR>\
</DIV>\
<DIV class=paragraph style=\" padding:0.0pt 20.8pt 0.0pt 21.2pt; text-align:justify; text-indent:11.8pt;\">\
<SPAN class=font1 style=\" line-height:15.0pt;\">Within the course of a few decades the whole<BR>economic order was changed. Whereas many cen- <BR>turies had been required for the slow development<BR>of the medieval system of feudalism, the guild sys- <BR>tem, and the handicrafts, now, like a series of<BR>earthquake shocks, came changes so sudden and<BR>profound that even today society has not yet<BR>learned to adjust itself to the myriads of needs</SPAN><BR>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:404.0pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:32.6pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.8pt; height:32.6pt;\">\
<DIV class=block style=\" width:284.8pt; height:32.6pt;\">\
<DIV class=paragraph>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:32.6pt;\">\
</TD>\
</TR>\
<TR class=row>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.8pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
</TR>\
</TABLE>\
")
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